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ROSE FARM ACRES METROPOLITAN DISTRICT 
TOWN OF BERTHOUD, COLORADO 

2024 ANNUAL REPORT 

Town Attorney 
Town of Berthoud, Colorado 
 via Email 
 

County Clerk and Recorder 
Larimer County, Colorado 
 via Email 
 

Office of the State Auditor 
 via E-Filing Portal 
 

Division of Local Government 
 via E-Filing Portal 
 

 

Pursuant to Section VII of the Service Plan for the Rose Farm Acres Metropolitan 
District (the “District”), the District is required to submit an annual report (the “Report”) 
for the preceding calendar year to the Town of Berthoud, Colorado (the “Town”). 
Pursuant to Section 32-1-207(3)(c)(I), C.R.S., the District is also required to submit this 
Report to the Division of Local Government, Office of the State Auditor, and the Larimer 
County Clerk and Recorder; the Report must also be posted on the District’s public 
website. 

1. Boundary changes made or proposed to the District’s boundary as of 
December 31st: 

There were no boundary changes made or proposed to the District’s boundary in 
2024. 

2. Agreement with other governmental entities, either entered into, 
proposed or terminated as of December 31st: 

The District did not enter into, propose or terminate any agreements with other 
governmental entities in 2024. 

3. Access information to obtain a copy of the Rules and Regulations: 

No rules and regulations have been established as of December 31, 2024. 

4. A summary of any litigation involving public improvements by the 
District: 

There is no litigation, pending or threatened, against the District of which we are 
aware. 
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5. Status of the construction of public improvements by the District: 

No public improvements were constructed or proposed to the District during the 
reporting year. 

6. A list of all facilities and improvements constructed or acquired by the 
District and those that have been dedicated to and accepted by the Town as of 
December 31st: 

The District engaged an independent professional engineer to verify and certify 
costs related to the planning, designing, engineering, acquiring, constructing, installing 
and completing of various public improvements.  A copy of the District’s Resolution 
Accepting Engineer’s Report and Verification of Costs Associated with Public 
Improvements and Requesting Requisition of Funds was filed with the District’s 2020 
Annual Report; no additional public improvements were constructed or acquired by the 
District in 2024.  

7. Final Assessed Value of Taxable Property within the District’s 
boundaries as of December 31, 2024: 

The 2024 total assessed value of taxable property within the boundaries of the 
District is $4,997,461. 

8. Current annual budget of the District: 

Attached as Exhibit A is a copy of the District’s Budget for the current fiscal year 
2025. 

9. Audit of the District’s financial statements, for the year ending 
December 31 of the previous year, prepared in accordance with general accepted 
accounting principles or audit exemptions, if applicable: 

The District’s 2024 audited financial statements will be forwarded to the Town 
when available. 

10. Notice of continuing disclosure undertaking for events of default by the 
District, which continue beyond a 90-day period, under any Debt instrument: 

The District had no events of default under any debt instrument.  

11. Any inability of the District to pay its obligations as they come due in 
accordance with the terms of the Debt instruments, which continue beyond a 90-day 
period: 

The District is current on all debt obligation payments. 
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Respectfully submitted this 23rd day of July 2025. 

 

ROSE FARM ACRES 
METROPOLITAN DISTRICT 
 

By  
 Chair 

 
 

 

Docusign Envelope ID: 070766EB-41A1-4194-BDED-9882A21F64D2



 

{01003451.DOCX /  } 

EXHIBIT A 
2025 BUDGET 
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ROSE FARM ACRES METROPOLITAN DISTRICT

Adopted 2025 Budget
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Adopted
2023 2024 2025

Actual Estimated Budget
REVENUE
  Property Tax 54,567$           66,314$        37,481$           
       Backfill - SB223-001 -                       499               -                       
  Specific Ownership Tax 3,931               4,500            2,550               
  Interest/Miscellaneous Income 1                      15                 15                     
             Total Revenue 58,499$           71,328$        40,046$           

EXPENDITURES
  Accounting and Management 9,123$             7,500$          7,500$             
  Audit Fees 8,000               7,000            7,000               
  County Treasurer's Fees 1,091               1,330            750                  
  Dues and Subscriptions 421                  412               450                  
  Election 1,355               -                    1,400               
  Insurance and Bonds 2,571               2,671            2,800               
  Legal 9,678               5,000            10,000             
  Miscellaneous/Contingency 120                  1,000            2,000               

               Total Expenditures 32,359$           24,913$        31,900$           

NET CHANGE IN FUND BALANCE 26,140$           46,415$        8,146$             

BEGINNING FUND BALANCE 60,283$           86,423$        132,838$         

ENDING FUND BALANCE 86,423$           132,838$      140,984$         

 
Property Tax Calculation
Assessed Valuation - Final 4,997,461$        
Mill Levy 7.500

Property Taxes 37,481$             

with 2023 Actual and 2024 Estimated

ROSE FARM ACRES METROPOLITAN DISTRICT
GENERAL FUND

ADOPTED 2025 BUDGET

Page 1
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Adopted
2023 2024 2025

Actual Estimated Budget
REVENUE
  Property Tax 200,421$         293,488$         293,501$         
       Backfill - SB223-001 -                       2,209               -                       
  Specific Ownership Tax 14,437             17,500             18,000             
  Interest/Miscellaneous Income 16,910             19,000             10,000              
             Total Revenue 231,768$         332,197$         321,501$         

EXPENDITURES
  Paying Agent Fees 10,000$           10,000$           10,000$           
  Debt Service 174,500           178,250           176,750           
  County Treasurer's Fees 4,009               5,870               5,870               

               Total Expenditures 188,509$         194,120$         192,620$         

NET CHANGE IN FUND BALANCE 43,259$           138,077$         128,881$         

BEGINNING FUND BALANCE 367,066$         410,325$         548,402$         

ENDING FUND BALANCE - Restricted 410,325$         548,402$         677,283$         

 
Property Tax Calculation
Assessed Valuation - Final 4,997,461$        
Mill Levy 58.730

Property Taxes 293,501$           

with 2023 Actual and 2024 Estimated

ROSE FARM ACRES METROPOLITAN DISTRICT
DEBT SERVICE FUND
ADOPTED 2025 BUDGET

Page 2
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Final
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